Date Due:
Remittance:

Signature:

Other:

Filing Instructions
Platinum Plumbing and Drains Inc
Form 8879-CORP
E-file Authorization for Corporations

Taxable Year Ended December 31, 2022

March 15, 2023
None is required. No amount is due or overpaid.

You are using the Personal Identification Number (PIN) for signing your return
electronically. Form 8879-CORP, E-file Authorization for Corporations should
be signed and dated by an authorized officer of the corporation and returned to:

Winfree & Associates
692 HillRd N
Pickerington, OH 43147

Important: Your return will not be filed with the IRS until the signed Form
8879-CORP, E-file Authorization for Corporations has been received by
this office.

Your return is being filed electronically with the IRS and is not required to be
mailed. If you mail a paper copy of Form 1120-S to the IRS it will delay
processing of your return.
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Form 1 1 20'8

Department of the Treasury
Intarnal Revenue Service

U.S. Income Tax Return for an S Corporation
Do not file this form unless the corporation has filed or
is attaching Form 2553 to elect to be an S cor oratlon
Go to www.irs.gov/Form11208 for instructions and the latest information.

For calendar year 2022 or {ax year beginning

OMB No. 1545-0123

2022

, ending

A S election etfective date Name D Employer idontification number
04/08/20 TyPE Platinum Plumbing and Drains Inc
B Business activily code 8 6 = 1 4 82 3 22
number {ses instructions) (0] Number, streel, and ream or suite ne. !f a F.O, box, see instructions. E  Date Incorperated
238220 469 Skyline Lane 04/08/2020
C  Checkif Sch M-3 PRINT Cily ar town, state or province, country, and ZIP or forsign postal code F  Total assets {ses Instructions}
attached ] Pickerington OH 43147
$ 40,989
G Is the corporation electing to be an S corparaticn beginning with this tax year? See instructions. I_] Yes X[ No
H Checki: {1) |:| Finat return {2) |:| Namechange  (3) |:| Address change  (4) D Amended return  (5) S election termination
| Enter the number of shareholders who were shareholders during any par of the fax year 1
J  Check if corporation: {1) D Aggregated activities for section 465 at-risk purposes (2) ' D AG'r_dd;AJleld activities for section 469passwe actnv;ty b‘dr';iélsels‘ -
Caution: Include only irade or business income and expenses on lines 1a through 21. See the instructions for more information.
1a Grossreceiptsorsales 1a 604,727
b Relumns and allowances I I 1+
o| © Balance. Subtract ling 1b from line 1a N 1c 604,727
§| 2 Costofgoods sold (atiach Form 1126-4) 2 231,635
€| 3 Gross profit Sublract ine 2 from fine 4 T 373,092
4 Net gain (loss) from Form 4797, line 17 (attach Form AT97Y 4
5 Otherincome (loss) (see instructions—attach statementy 5
6 __Total income (foss). Add lines 3 through5 .......... . o 6 373,092
7 Compensation of officers {see instructions—attach Form 1125- E) 7 50,239
@ 8 Salaries and wages (less employment credits) 8 68,789
2| 9 Repairs and maintenance ... . 9 150
E[10 Baddebts . ... ... ... [
5|11 Rents ' S 11 6,000
2012 Taxesandlicenses . ... ... 12 9,302
2113 Interest (see |nstruct|ons) R e - 13 152
% 14 Depreciation frem Form 4562 not ciaimed on Form 1125-A or elsewhere on return (auach Form 4562) _____________ 14 127,140
-i 15 Depletion (Do not deduct oil and gas depletion.) 15
8|18 Advertising 16 7,687
2147 Pension, proﬁt sharlng,etc plans L 17
"?,’ 18 Employee benefit programs 18
3|19 Other deductions (attach statement) _ L See Stmt 1 19 99,324
2120 Total deductions, Add lines 7 through 19 20 368,783
21 Ordinary business income {loss). Subtraci line- 20 from Ime 6 21 4,309
22a Excess net passive income or LIFQ recapture fax (see instructions) 22a '
b Tax from Scheduie D (Form 1120-8) 22h
m| € Addlines 22a and 22b {see instructions for addlzlonai taxes} ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 22¢
§ |23a 2022 estimated tax payments and 2021 overpayment credited to 2022 23a
% b Tax deposited with Form 7004 23b
% ¢ Credit for federal tax paid on iuels (aﬂach Furm 4135} 23c
§| d Addiines 23athrough 23c = o B 23d
E 24  Estlimaied tax penatly (see xnslruchons) Cherk |f Form 2220 is attached L D 24
25 Amount owed. If line 23d is smaller than the total of lines 22c and 24, enter amountowed 25
26 Overpayment. If fine 23d is larger than the tolal of lines 22¢ and 24, entar amount overpaid ., ... ......... ... 26
27 _Enter amount from Jine 26: Credited to 2023 estimated tax Refunded 27
| e T e, ecare et s srarrad s e, g acconpanyingschedkdes ndslomeris, o s sl i
S]g I | is basad on all informalicn of which preparer has any knowledge. shown below? See instructions. X} ves |:| No
iere President
Signalure of officer Evan Butts Date Title
Prink/Type preparer's name Preparer's signatura Date Chack |_| if PTIN
Paid David W Soltis David W Soltis 02/27/231 seit-employed P00272289
Preparer' rsrame Winfree & Associates rrmsEn 31-1451835
Use Oniy Fmsaddess 692 Hill RA N
Pickerington, CH 43147 Phone ng. 614—837“8291
For Paperwork Reduction Act Notice, see separate instructions. Form 1120-5 2022

DAA
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Form 1120-§ (2022) Platinum Plumbing and Drains Inc B6-1482322 Page 2
Scheduie B Other Information (see instructions)
1 Check accounting method: a Cash b |:| Accrual Yes [ No

G Other(specify)

2 See the instructions and enter the:
a Business activily Plumbing Serv:.ces . b Product or service Plumbing Services

3 Afanytime during the tax year, was any sharehclder ofthe corporatlon a disregarded entity, a trust, an estate, ora

nominee or similar persan? If "Yes," altach Schedule B-1, Information on Certain Shareholders of an § Corporation

4 At the end of the tax year, did the corporation:
a Qwn direcily 20% or more, or own, direcily or indirectly, 50% or more of the total stock issued and outstanding of any
foreign or domestic corporation? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through v)

X

helow .
{1y Name of Corporatian (il) Employer (1) Country of {iv} Percentage of
Identification Incorperation Stock Cwned
Number (if any}

{v) If Percentage in fiv) is 100%,
Enter tha Data {if applicable)
a Qualifiad Subchapter
Subsidiary Election Was Made

b Own directly an interest of 20% or more, or own, directly or indirectly, an Interest of 50% or more in the profit, loss, er
capital in any foreign or domestic partnership {including an entity treated as a partnership) or in the benaficial interest of a
trust? For rules of constructive cwnership, see instructions. If “Yes," complete {i) through {v) below .

X

{i) Name of Entily {il} Employer {iily Typa of Entity {iv} Country of
Identification Organizalion
Number (if any}

{v} Maximum Parcentaga
Ownad in Profit,
Loss, or Capital

§a At the end of the tax year, did the corporation have any outstanding shares of resiricted stock?
If "Yes,” complete lines (i) and {ii) below.
() Totatshares of restricted stock
(i) Total shares of non-restricted stock

b Atthe end of the tax year, did the corporation: have any outstanding stock ophons warrants, or similar mstrurnents? L

¥ “Yes,” complete lines (i) and (i) below.
{i) Total shares of stock outstanding at the end of the taxyear
{il) Total shares of stock outstanding if all instruments were executed

6  Has this corporation filed, or is it required to file, Form 8818, Material Adwsor Dlsc(osure Statement to prowde
information on any reportable transaction? . . .., .

7 Check this box if the corporation issued publicly oﬂered debt mstruments wnh ongmal issue d;scount ,,,,, -
If checked, the corporation may have to file Form 8281, Information Reiurn for Publicly Offered Original lssue Dlscount
Instruments.

8  Ifthe corporation (a} was a C corporaticn before it elected to be an S corporation or the corporation acquired an asset with a
basis determined by reference to the basis of the asset (or the basis of any other property) in the hands of a C corporation, and
(b} has net unrealized built-in gain in excess of the net recognized built-in gain from prior years, enter the net unrealized built-in
gain reduced by net recognized built-in gain from pricr years. See instructions $

8  Did the corporation have an election under section 163(j) for any real property trade or busmess or any farmmg busmess '

in effect during the tax year? See instructions
10 Does the corporation satisfy one or more ofthe followmg7 See |nstruct|ons L o
a The corporation owns a pass-through entity with current, or prior year carryover, excess busmess lnterest expense
b The corporation’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years
preceding the current tax year are mare than $27 million and the corporation has business interest expense.
¢ The corporation is a tax shelter and the corporation has business interest expense.
If"Yes,” complete and attach Form 8980, Limitation on Business interest Expense Under Section 183()).
11 Does the corparation satisfy both of the following conditions? =
a The caorporation’s total receipts {$ee instructions} for the tax year were Iess than 5250 00{)
b The corporation’s tota! assets at the end of the tax year were less than $250,000.
If "Yes," the corporaticn is not required to complete Schedules L. and M-1,

DAA

Form 11‘.20-5 {2022)
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Form 1120.5(2022) Platinum Plumbing and Drains Inc 86-1482322 Page 3
Schedule B, Other Information (see instructions) (continued) Yes | No
12 During the tax year, did the corporation have any non-shareholder debt that was canceled, was forgiven, or had the
terms modified so as 1o reduce the principal amount of the debi? .. ... ... .. .. . B : X
If “Yes,” enter the amount of principal reduction ‘ L% S
13  During the tax year, was a qualified subchapter S substcitary elecnon termmated or revoked'? If “Yes see |nstructxons X
14a Did the corparation make any payments in 2022 that weuld require it to file Form(s) 10897 . . ... ... ... X
b "Yes,” did or will the corparation file required Form{s) 10997 . X
15 Is the corparation atfaching Form 8996 to certify as a Qualified Opporturuty Fund'?
If “Yes," enter the amount from Form 89896, line 15 ... ........ OO S
Schedule K Shareholders' Pro Rata Share ltems Total amount
1 Ordinary business income (loss) (page 1, fine24) 1 4,309
2 Net rental real estate income (loss) (attach Form 8825) ) o 2
3a Other gross rental income (foss) 3a '
b Expenses from other rental activities (attach statement) T i - i
w ¢ Other net rental income (loss). Subtract line 3b from line @8 T dc
& |4 meresticome 4
© 5 Dividends: a Ordinary dividends 5a
E b Qualified dividends [ 5b | S
e 6 Royalties
7 Net short- terrn capltat gam (Ioss) (attach Schedule D (Form 1120-8))
Ba Netlong-term capital gain (loss) (attach Schedule D (Form 1420-8) 8a
b Collectibles (26%) gain (foss) o |sb
¢ Unrecaptured section 1250 gam (attach statement) . |.8e :
9 Netsection 1231 gain (loss) (attach Form 4787 9
10 Other income {loss) (see instrughions) , .. . . ___Type: 10
@ 11 Section 179 deduction (altach Form 4562) 11
§ [12a Chasitable contibutions .. ... _ See Stmt 2 | 12 555
E ] tnvestmentmterestexpense ,,,,,,,,,,,,,,,,,,,,,,,,,, T
Ea ¢ Section 59(e)(2) expenditures  ~  Typer
d_Other deductions (see instructions) ... Type:
13a Low-income housing credit (section 42()(5)) = == =
b Low-income housing creait {other)
a ¢ Qualified rebabilitation expendltures {rental real estate) (attach Form 3468 i appltcable} ___________________
2 d Other rental real estate credits (see instructions) Type:
&) e Other rentat credits (see instructions) T
f Biofuel producer credit {attach Form 6478) _______________________________________________________________
g Other credits {(see instructionsy ... ... . ... 'Type:
%
ig.g 14 Aftach Schedule K-2 (Form 1120-8), Shareholders’ Pro Rata Share items—International, and
-8 check this box t6 indicate you are reporting items of iniernational tax relevance R
x 15a Posi-1986 depreciation adjusiment 15a
S8 E| b Adjusted gainorloss 15b
EE% ¢ Depletton(otherthanoltandgas) e 15¢
EEE d Cil, gas, andgeothermalpropertles—grossmcome e 15d
<< e Ol gas, and geothermal properies — deductions 15e
f Other AMT items (attach statement) . . . . . . 15f
o, |162 Taxexemptinterestincome | 16a
£8 | b Owertacoemetineome T 16t
£82| ¢ Nondeductibleexpenses L 16¢ 785
IER] d Dtstrlbutlons(attachstatementtfreqmred)(seetnstructlons)Hmm e 35,087
E5 e Repaymentofloans fram shareholders . .. ... .. .. .1 18e
= f Foreign taxes paid oraccrued ... e U s 16§

DAA

Form 1120-8 o2z
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Form 1120-§ (2022) Platinum Plumbing and Drains Inc B6-1482322 Page 4
Schedule'K _ shareholders’ Pro Rata Share ltems (continued) Total amount
§ |17a investmentincome 17a
EE‘ b Investmentexpenses 17b
85| ¢ Dlwdenddlstnbutlonspardfromaccumulatedearnmgsandproﬂs L Te 2,938
£ | _d Otheritems and amounts (altagh statement) See Statement 3 b e
£ 8
2 8 118 Income (loss) reconciltation, Combine the amounts on lines 1 through 10 in the far right
=g column. From the result, subtract the sum of the amounts on fines 11 through 12d and 16f 18 3,754
Schedule L. Balance Sheets per Books Seginning of lax year End of tax year
Assets {a) {b) (c) {d)
1 cash 2,938, 36,689
2a Trade notes and accounts receivable _ Tt Ea
b Lessallowance forbaddebts ~~ |( (
3 Inventories :
4 Us. govemment obSlgahons L
§ Tex-exempt securitles (see instructions)
6 Othercurrenl assels {atlach statement)
7 loans tosharehoiders
8 Morlgage and real estale Ioans )
9 Oherinvestments {allach statementy : L e
10a Buildings and other depreciable assets 56,025 D iy 185,365
b Less accumulated depreciation { 56,925 Ok 184,065
11a Depletableassets
b Less accumufated deptetion ( (
12 Land (net of any amortization) o ' 5
13a Intangible assets (amoriizable only) ''''''''
b Lessaccumulated amortization ( {
14 Other assels (altach statement) ~ Stmt 4 B ' L 3,000
15  Tofatassels ., . ... ... . 2,938 40,989
Liabilities and Shareholders’ Equity '
16  Accounts payable
17 Mortgages, notes, bonds payable in Iess than 1 year
18  Olher current iabililies (attach statement) Smt . 5 6,832
19 Loans from sharehalders
20 Mortgages, notes, bonds payable in 1 year or more 66,275
21 Other figbilities {attach statement)
22 Capitalstoeck
23 Additional pa|d -in capltal ________________
24 Relamedearmngs‘,,‘.,m_,__‘,,,,,wh__, ‘ 2,938 -32,118
25  adjustments ta shareholders®
aquity (altach stalament) |
26 Less cost of ireasury stock )
27 __Total liabilities and sharehaiders’ equity 2,938 40,989

OAA

Form 1120-8 2022
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Form 1120-5 (2022) Platinum Plumbing and Drains Inc 86-1482322 Page §
Schedule M-t Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note: The corporaticn may be required to file Schedule M-3. See instructions.
1 Netincome (loss) per baoks 2,969 5 Income recorded on books this year not included
2 Income included cn Schedule K, lines 1, 2 Sc 4 on Schedule K, lines 1 through 10 (itemize):
aa, 6,7, 8a, 9, and 10, not recordad on books this a Tax-exemplinterest &
year (temize)
3  Expenses recorded on books thls year 6 Deduclions included on Schedule K,
not included on Schedule K, lines 1 lines 1 thraugh 12 and 16f, not charged
through 12 and 16f {itemize): against book income this year {itemize):;
a Depreciaton § a Depreciaton §
i g8
 Stmt 6 ... 705 785 7 Addnnessands
4  Addlines 1 ihrough 3 ___________________ 3 754 8 Income {loss) (Schedule K fine ‘ES) Subiracllne? !’:om hned 3 ' 754

Schedule M-2  Analysis of Accumulated Adjustments Account, Shareholders’ Undistributed Taxable Income
Previously Taxed, Accumulated Earnings and Profits, and Other Adfustments Acco

(see instructions)

unt

from line § .

(@) Accumutated
adjustmeants account

{b} Shareholdars'
undistnbuted taxable

{c} Accumutated
earnings and profits
income praviousiy taxed

{d} Olher adjustments
account

4,309

2,838

i

508

1 Balance at beginning of taxyear
2 Ordinary income from page 1, Ime 21

3 Other additions

4  Loss from page 1 fine 21 __________________
5 Otherreductions  Stmt 7
& Combine fines 1 thruugh 5 .

7 Distributions »
8 Balance at end of tax year Subtract hne 7

3,477 2,938 -508
3,477 2,938
0 0 -508

DAA

Form 1120-S {2G22)
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Form 1 1 25'A Cost of Goods Sold

(o, Hovember 2016 P Attach to Form 1120, 1120-C, 1120-F, 11208, or 1065 oM o Tate s
ﬁfﬁ,iﬁ?ﬁgﬁiﬁl’;e;ﬁ?f: i » Go toa :vw:f.irgr ;T)V/Fo::m1125A' for the iatest ir,ufc;'matic;n.
Name Emplayer identification number
Platinum Plumbing and Drains Inc 86-1482322
1 Inventoryatbeginning ofyear 1
2 Purchases 2 137,483
3 CDStOfIabO{ . R T T T 3
4  Addiionaisection 263A costs (attach sohedule) N
5 Other costs (atiachschedule) T g [T 94,152
6 Total.Addlines 1throughs 6 231,635
7 lnventoryatend ofyear 7
8  Cost of goods sold. Subtract line 7 from |ine 6. Enter here and on Form 1120, page 1, line 2 gr the
appropriate line of your tax return. See instructions 8 231,635
9a Check all metheds used for valuing closing inventory:
i Cost
(i) Lower of cost or market
(it} Other (Specify methed used and attach explanation) e e
b Check if there was a writedown of subnormal goods R
¢ Check if the LIFO inventory method was adopted this tax year for any goods {if checked, attach Form 970) »
d  Ifthe LIFO inventory method was used for this tax year, enter amount of closing inventory computed
e Ifproperty is produced or acquired for resale, do the rules of section 263A apply to the entity? See instructions o D Yes @ Na
f  Was thare any change in delermining quantities, cost, or valuations between cpening and closing inventory? If "Yes,”
Y o R - B
For Paperwork Reduction Act Notice, see instructions. rorm 1125-A (Rev, 11-201H)

DaA
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2022

For calendar year 2022, or tax year

Schedule K-1
(Form 1120-8)

Department of the Treasury

E71L21

D Final K-1 D Amended Kt

[Fartal]

OMB No. $545-0123
Shareholder's Share of Curfent Year Income,
Deductions, Credits,.and Other.items:

internal Revenus Sarvice 1 Crdinary business income (loss) 12 Credits
4,309
baginning [: endging I 2 Net rental real estale income (foss)
" .
Shart_aholder s Share of Income, Deductions, 3 | Oter net renta meome (ose)
Cred its, etc. } See soparate instructions.
4 Interest incoma

- Information About the Corporation

A Cormoration's amployer identification number

86-1482322

5a Crdinary dividends

B Corporalion's name. address, cily, stale, and ZIP code
Platinum Plumbing and Drains Inc

469 Skyline Lane

Pickerington OH 43147

&b Qualified dividends 14 Schedule K-3 is atlached ¥

checked .., ... ... ... » l:'
[ Royallies 15 Allernalive minimum tax (AMT) items
7 Net short-term capital gain (lass)

€ IRS Canter whare corporalion filed retum

e-file

8a ‘Net'long-lerm capital gain (loss)

D Corporation's tolal number of shargs

8bh Coliactibles {28%) gain (loss}

Beginning of tax year L 100
End of tax year B ) 1 0 0 8c Unrecaptured saction 1250 gain
p oy e e e g Net saction 1231 gain (joss) 16 Items affecting sharehclder basis
Partil]|  Information About the Shareholder wl
g TR C STMT
E Sharehoiders identifying number 10 Clhet income {loss)
281-96-3155 D 35,087
F Sharehoidar's name, address, cily, stale, and ZIP code
Evan Butts
469 Skyline Lane
Pickerington OH 43147
17 Cther informalion
G Current year allocation percentage o B 1 00 . 0 00 000 % V* STMT
k)| Section 178 deduction
H Shareholders number of shares BD* STMT
Beginning of ax year e 100 12 Other deduttions
Enuuftaxyaar“_‘_\’IVHH.__.”‘_“A 100 A 555
| Loans from shareholder
Beginningoflaxyearl””HV‘J o s O
Endoftaxyear ... % 0
=
[+
]
o
wn
=
o0
&
[
<]
LL T . .
18 More than one activity for ai-risk purposes*
18 More than one sctivity for passive activity purposes*

* See attached statement for additional information,

For Paperwork Reduction Act Notice, see the Instructions for Form 1120-5,
DAA

www.irs. gowiFarm11205

Schedule K-1 (Form 1120-8) 2022
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rom 1125-E

{Rav. Oclober 2016)

Department of the Treasury
intarnat Revenus Service

Compensation of Officers

P Attach to Form 1126, 1120-C, 1120-F, 1120-REIT, 1120-RIC, or 11268,

P Information about Form 1125-E and its separate instructions is at www.irs.gov/form1125e.

OME No. 1545-0123

Name

Platinum Plumbing and Drains Inc

Employer Identification number

86~1482322

Note: Complete Form 1125-E only if total receipts are $500.006 or more. See instructions for definiion of total receipts,

(a) Name of officer

{b) Social security number

{c} Percant of
time devoted to

Percent of stock owned

iy Amount of

(see Instructions) business {d) Common (e) Preferrad compensalion
1 Evan Butts 281-96-3115 [ 100.000 % 100.000% % 50,239
% % A
% % %
%, % %)
%, % %
%) % %
%, % %
% % %l
% % %
% % %
% % %]
% % %
% % %
% % %)
% % %
% % %
% % %
% % %)
% % %
% % %
2 Tf’t""l'3‘3"”13‘3”33“0""f"fﬁc‘arsA,,,...,,,......t...‘,,H_. e 2 50,239
3 Compensation of officers claimed on Form 1125-A or elsewhere on return S 3
4 Subtract line 3 from line 2. Enter the result here and on Form 1120, page 1, line 12 or the
appropriate line of yourtax return 4 50,239

For Paperwork Reduction Act Notice, see separate instructions.

BDAA

Form 1125-E (Rev. 10-208)
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rom 4562 Depreciation and Amortization

Department of the Treasury

(including Information on Listed Property)
Attach to your tax return.

OMB No. 1545-0172

2022

inteenal Revenus Servics Go to www.irs.gov/Form4562 for instructions and the latest information. o, 179
Name(s) shown on return Identifying number
Platinum Plumbing and Drains Inc 86-1482322
Business or activity to which this form relates
Regular Depreciation
Part].-  Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see instructions) 1 1,080,000
2 Total cost of section 179 property placed in ser\nce {see |nstruct|0ns) ) 2
3 Threshold cost of section 179 property before reduiction in limitation (see instructions) L 3 2,700,000
4 Reductionin limitation, Subtract fine 3 from fine 2. If zero or less, enter0- 4
5 Daliar limitation for tax year. Subiract line 4 from line 1. #f zero or less, enter -0-. {f marned ﬂimq separalely, see mstructaons ............ 5
B (a) Dascription of property {b) Cost {business use cnly) {c} Elected cost
7 Listed property. Enter the amount from llne 29 T
8  Total elected cost of section 179 property. Add amounts in coiumn (c) fines 6 and ? e L 8
9 Tentative deduction. Enler the smaller of e 5orfine8 9
10 Caryover of disallowed deduction from fine 13 of your 2021 Form4s62 10
11 Business income limitation. Enter the smaller of business income (nat less than zero) of line 5. See instructions 11
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter mare than line "o 12
13__ Carryover of disallowed deduction 10 2023, Add lires @ and 10, less line 12 . e I 13 |
Note: Don't use Part Il or Parl Ill bedow for listed property. Instead, use Part V.,
Partll. Special Depreciation Allowance and Other Depreciation (Don’t include listed property, See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year. See instructions R I | 11,154
18 Propertysubjecttosect:on168f}(1)efecimn_ ___________________________ s
16 _ Other depreciation {including ACRS} . el L ‘ 16
Part lil MACRS Deprematlon (Don t mclude hsted propertv See 1nstruct|ons )
Section A
17  MACRS deductions for assets placed in service in tax years beginning before 2022 e 17 I 0
18 if you are efecting to group any assets placed in service during the lax year into ane or more general asset accounts, check hera [—l
Section B—Assets Placed in Service During 2022 Tax Year Using the General Depreclatlon System
{a) Classification of proparty © M;;ng;:?: yeur {gﬁsﬁ‘a;é;fii;::mﬂf ;gg ol Ra@vew {e) Convantion {} Method {g) Depreciation deducticn
sanvice only-5a6 instructions) period
19a  3-year property
b 5-year property
¢ 7-year properly
d 10-year property
e 15-year properiy
f 20-year property : :
g 25-year properiy : co g 25 yrs. SiL
h Residential rentat 27.5 yrs, Mh SiL.
property 27.5 yrs, MM SiL
i Nonresidential reai 38 yrs. MM SiL
property MM SiL
Section C—Assets Placed in Service During 2022 Tax Year Using the Alternative Depreciation Systemn
20a Class life o SiL
b 12-year ' 12 yrs. S/
¢ 30-year 30 yrs, MM L
d 40-year 40 yrs. MM SiL
Part IV Summary {See instructions.)
21 Listed property. Enter amount from line 28 N 21 115,986
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21, Enter
here and on the appropriate lines of your refurn. Parinerships and § corporations—see instructions ... ... ... 22 127 , 140
23  For assets shown above and placed in service during the current year, enter the E ' : o
portion of the basis atirbulable to section 263Acosts .. ............ .. ... ... . .. 23 c BT
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2022)

DAA
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Platinum Plumbing and Drains Inc 86-1482322

Forrm 4562 (2022) Page 2
Part V Listed Property (Include automobifes, certain other vehicles, certain aircraft, and property used for

entertainment, recreation, or amusement.)

Note: For any vehicie for whichgou are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if appiicable.

Section A—Depreciation and Other Information {Caution: See the instructions for limits for passenger automobiles.)

24a Do you have avidenca to suppon the businessfinvastment use claimed? Ifl Yes |_| No 24b i "Yes." is the evidence written? Xl Yes |_| No
{8} {&) . i) o) ] (el () 0]
Type of property Dale placed mvegﬁx‘éﬁsus o Cost or other basis Basis for depreciation Recovery Methods Depreciation Elecied section 179
{list vehicles first) in service parcentage ’ {businessfinvestment periad Convention daduction cost
use anly)
25  Speciai depreciation allowance for qualified listed property placed in service during

the tax year and used more than 50% in a qualified business use. Seeinstructions .. ... .. | 25 115, 986}

26 _ Property used more than 50% in a qualified business use:
See StHatement 9

% 129,786 7,549

%
27 ___ Propery used 50% or less in a qualified business use:

% SiL-

%l SiL-
28 Add ameunts in column ¢h), lines 25 through 27. Enter here and on line 21, paget | 28 115,986}
29 _ Add amounts in celumn (i}, line 26. Enter here and on line 7, page 1. ... .. . T | 29

Section B—information on Use of Vehicles
Compiete this section for vehicles used by a sole praprieter, partner, or other "more than 5% owner,” or related person, if you provided vehicles
to your employees, firsi answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) (b} {c) {d) (e} ]
10 Total business/investment miles driven during Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle § Vehicle 6
the year (don't include commuting miles)
31 Tolat commuting miles driven during the year
32 Total other personal {nancommuting)
33 Total miles driven during the year. Add
lines 30 through32 L
34 Was the vehicle available for personat Yes No Yes No Yes No Yes No Yes No Yes No
use during of-duty hours?
35  Was the vehicle used primarily by a more
than 5% owner or related person? =~
36___[s another vehicle available for personal use? ... .. ..

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exceplion to completing Section 8 for vehicles used by employees who aren't
more than 5% owners or related persons, See instructions.

37 Do you mainiain a written policy statement that prohibits ali personal use of vehicles, including commuting, by Yes No

youremployses? X
38 Do you malntain a written policy statement that prohibits personal use of vehicles, except commuting, by your

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners o X
39 Do you treat all use of vehicles by employees as personal use? e X
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the

use of the vehicles, and retain the information received? O X
41 Do you meet the requirements concerning qualified automobile demonstration use? See instructions e X

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes.” don't complete Section B for the covered vehicles. R

Part Vi Amortization
2 o {e) {d) Amoggaiion n
Description of costs Date ;;n;:;zanun Amottizable amaunt Code section period or Arorlization for this year
percentage

42  Amortization of costs that begins during your 2022 tax year (see instructions):
43 Amori?zationofcuststhatbeganbeforeyour2022!axyear e o 43
44 _ Total. Add amounts in column {f). See the instructions for wheretoreport . . . . . el 44

DAA Form 4562 (2022)
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Section 199A Information Worksheet

Form 1120-S 2022
For calendar year 2022 or tax year beginning . ending
Name Employer 'dentification Number
Platinum Plumbing and Drains Inc 86-1482322
Pass-Through
Activity Description Entity EiN PTP Aggregated SSTB
Column A Page 1 Activity
GColumn B
ColumnC
ColumnD
Column E
QB or Qualified PTP items: Column A Column B ColumnC Column D Column £
Ordinary businass income (loss) 4,309

Net rental reai estate income (loss)
Other net rental income (loss)
Royally income {loss)

Section 1231 gain (foss)

Other income (loss)

Section 179 deduction

Other deductions
W-2 wages 119,028
Qualified property 185,365

Other Information:
QBl allocable to cooperative pmts received
W-2 wages allocable to qualified payments
Section 199A(g) deduction

Section 199A REIT dividends




PIC03817 Platinum Plumbing and Drains Inc 2/27/2023 2:58 PM
86-1482322 Federal Statements
FYE: 12/31/2022

Statement 1 - Form 1120-S, Page 1, Line 19 - Other Deductions

Description Amount

Auto expenses 5 42,3380
Bank Charges 406
Equipment Rental 135
Insurance - General 9,634
Legal & Professional 3,324
License Exp 720
Office expenses 11,257
Payroll Processing Fees 500
Permits 1,100
Postage 84
Recruiting 324
security 266
Small Equipment 13,144
Subscriptions 212
Telephone 2,781
TRASH 362
Travel 723
Uniforms 2,788
UTILITES 787
Vehicle Lease 5,117
Workers Compensation 1,001
100% of Meals 2,269

Total g 99,324

Statement 2 - Form 1120-S, Page 3, Schedule K, Line 12a - Cash Contributions

Cash Cash
Description Contrib 60% Contrib 30% Total
Charitable Contributions s 555 S S 555
Total § 585 S 0 S 555

Statement 3 - Form 1120-S, Page 4, Schedule K, Line 17d - Other ltems and Amounts

Description Amount

Section 199A Information - See Attached Wrk 5
Qualifies for exception to filing Schedule K-2

Statement 4 - Form 1120-S, Page 4, Schedule L, Line 14 - Other Assets

Beginning End
Description of Year of Year
Loan/R - Gearard Bishop $ 5 3,000
Total 5 Q 3 3,000




PIC03817 Platinum Plumbing and Drains Inc 2/27/2023 2:58 PM
86-1482322 Federal Statements
FYE: 12/31/2022

Statement 5 - Form 1120-S, Page 4, Schedule L, Line 18 - Other Current Liabilities

Beginning End
Description of Year of Year
Payroll Liabilities S 5 6,832
Total 8 G = 6,832

Statement 6 - Form 1120-S, Page 5, Schedule M-1, Line 3 - Expenses on Books Not on Return

Description Amount
Fines and Penalties 5 197
Officer Life Ins Premiums 508
Total $ 705

Statement 7 - Form 1120-S, Page 5, Schedule M-2, Line 5(a) - Other Reductions

Description Amount
Fines and Penalties 5 197
Travel & Entertainment 80
Charitable Contributions 555
Total § B32

5-7




PIC03817 Platinum FPlumbing and Drains Inc 2/27/2023 2.58 PM
86-1482322 Federal Statements
FYE: 12/31/2022

Statement 8 - Form 1125-A, Line 5 - Other Costs

Description Amount
Subcontractors § 94,152
Total $ 94,152
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