Filing Instructions
Platinum Plumbing and Drains Inc
Corporation Tax Return

Taxable Year Ended December 31, 2023

Federal Filing Instructions
Your 2023 Form 1120-S shows no balance due.

Your return is being filed electronically with the IRS and is not required to be mailed. 1f you
mail a paper copy of Form 1120-S to the IRS it will delay processing of your return. Your
electronically filed return is not complete without your signature. You are using the Personal
Identification Number (PIN) for signing your return electronically. Form 8879-CORP, E-file
Authorization for Corporations should be signed and dated by an authorized officer of the
corporation and returned as soon as possible to:

Winfree & Associates
692 HillRdAN
Pickerington, OH 43147

Important: Your return will not be filed with the IRS until the signed Form 8879-
CORP, E-file Authorization for Corporations has been received by this office.

Pickerington Filing Instructions

Your 2023 Form Z shows an amount due of $418. A check should be made payable to (fity of

Pickerington and included with the return. Write "E.ILN. 86-1482322, Form Z balance due for

the year ended 12/31/23" on the check.

An authorized officer should sign and date the return on page 1 and mail by April 15, 2024 to:
Division of Taxation

100 Lockville Road
Pickerington, OH 43147-1321




PHCO3817 02/23/2024 10:20 AM

OMB No_1545-0123
Forn 1120-8 U.S, Income Tax Return foran S Corporation
Department of the Treasury Do not file this form unless the corporation has filed or 2 023
; is attaching Form 2553 tg elect to be an' S corporation,
Internal Revenue Service Goto www.irs.qov/F%rmT 12085 for instructions and the latest information.
For calendar year 2023 or tax year beginning , ending
A S election effective date Name D Employer identification number
04/08/20 TYPE Platinum Plumbing and Drains Inc
B Business activily code 86-1 4 82 32 2
number (see instructions) OR Numkbagr, street, and room or suite no. if a P.O. box, see instructions, E  Date incorporated
238220 469 Skyline Lane 04/08/2020
€ Chack if Sch. M-3 PRINT City or town, state or province, country, and Z)P or fareign postal code F  Total assels (see instructions)
attacned [] Pickerington OH 43147
$ 26,798
G Is the corporation electing to he an S corporation beginning with this tax yaar? See instructions. |_] Yes f_}_{J No

H Checkif: {1) D Finat return  (2) |:| Name change  {3) D Address change (4) D Amended return {5} |:| S efectign termination

I Enier the number of shareholders who were sharehoiders during any part of the tax year L
J  Check if corparation: (1) D Aggregated activities for section 465 al-risk purposes  (2) D Grouped act

1

ivities for section 469 passive activity purposes

Caution: Include only trade or business income and expenses on lines 1a through 22. See the insiructions for more infarmation.

1a  Gross recaipts o sales 793,789 b Less Relums and allowances ’ ¢ Balance 1¢ 793,789
2 Costofgoods sold (attach Form 1125-4) 2 214,639
E| 3 Gross profit. Sublract iine 2 from fine 4c e 3 579,150
§ 4 Netgain (loss) from Form 4797, line 17 (attach Form4797) 4
“ | 5 Otherincome (loss) {see instructions—attach Statement) §
6 _Total income (loss). Add lines 3through 5 ... ................ T 8 579,150
7 Compensation of officers (see instructions—attach Form $125-E) . ... ... e 7 91,468
| 8 Salaries and wages (less employment credits) ... ... .. 8 2311013
g 9 Repairs and maintenance ., ... .. ... 9 380
E110 Baddebts .. ... ... .. .. .. . 10
E|11 Rents ... ... ... : . 14 17,300
512 Taxesandlicenses. ... ... ... ... ... 12 27,216
% 13 Interesl(seeinstructions)..‘.,..” 13 532
5|14  Depreciation from Form 4562 not ciaimed on Form 1125-A or efsewhere on return (attach Form4s82) | 14 14,861
|15 Depletion (Do not deduct ofl and gas depletion) U 15
‘w |16 Advertising 16 11,922
e 17  Pension, profit-sharing, etc., plans 17
g 18 Employee benefitprograms 18
T |19  Energy efficient commercial buildings deduction (altach Form 7208y L 19
g|20 Oterdeductions (attachstatemeny . See Stmt 1 [ 142,658
Ol Total deductions. Add lines 7 through20 .. . g 537,350
22 Ordinary business income {loss), Subtractline 21 from line 6..... ... 22 41,800
23a Excess net passive Income or LIFO recapture tax (see instructons) 23a L
b Tax from Schedule D (Form 1120-3) R I |
¢ Addiines 23a and 23b {see instructions for additional taxes) U 23c
.2 24a Cuwentyear's estimated ax payments & precading year's overpayment credited 1o the current year 24a -
| b TexdepositedwithForm7004 | 2ap
#| c© Credit for federal tax paid on fuels (attach Form 4138) | %4c
-n.é d Elective payment election amount from Form 3800 24d :
: z Addlines 24a theough24d e B 24z
=125 Estimated tax penalty (see instructions). Check i Farm 2220 is attached L I:] 25
26 Amount owed. If line 24z is smaller than the total of fines 23c and 25, enter amount owed o 26
27  Overpayment. if line 24z is targer than the total of lines 23¢c and 25, enter amount gverpaid L 27
28 Enter amount from line 27: Credited to 2024 estimated tax Refunded 28

Under penalties of perjury, t datlare Ihat ! have examined this raturn, including accompanying schedules and statements,
and la the best of my knowledge and befief, it is true, corract, and comglete. Declaralion of preparer (other than taxpayer)

May the IRS discuss this return with ih_erreparer
X

Slgn is based on all information of which preparer has any knowledge, shown below? See instriictions. Yos No
Here President
Signature of officer Evan Butts Date Tia
PrintfType preparar's name Preparer's slgnature Date Check u it PTIN
Paid David W Soltis David W Soltis 02/23/24 | seti-emplayed P00272289

Preparer rmsname Winfree & Associates

rimsgn 31~1451835

Use Only rimsasdess ©92 Hill Rd N
Pickerington, OH 43147

Phone no. 614—837"8291

For Paperwork Reduction Act Notice, see separate instructions.

CAA

Form 1120-8 (2023)
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Form 1120-§ (2023) Platinum Plumbing and Drains Inc 86~1482322 Page 2

Schedule B Other Information (see instructions)

1 Check accounting method: a %Cash b DAccrual Yes | No
¢ L|Other(specity) -

2  See the instructions and enter !he'

nominee or similar person? If"Yes attach Schedule B-1, Information on Certaln Shareholders of an S Corporanon L X

4 Atthe end of the tax year, did the corporation: : :
a Own directly 20% or more, or own, directly or indirectly, 50% aor more of the totai stock issued and outstanding of any

foreign or domestic corporation? For rules of constructive ownership, see instructions. If "Yes,” complete {i} through {v) e

below ... ... ..., R L e s R e X

{l) Name of Corporation {1) Empioyer {li§) Country of {lv} Percantage of {v) If Percentage in (iv) Is 100%,
{dentification incarporation Stack Owned Entar tha Date {if applicable}
Number (if any} 2 Qualified Subchapter S
Subsidiary Election Was Made

b Own directly an interest of 20% er more, or own, directly or indirectly, an interest.of 50% or more in the profit, loss, or
capital in any foreign or domestic parinership (inciuding an entity reated as a parinership) or in the beneficial interest of a

trust? For rules of constructive ownership, see instructions. If “Yes,” complete (i} through (v below ... . .~ X
{1} Nama of Entity {il) Employer {iEtl) Type of Entily {Iv) Country of (v} Maximum Parcentage
Identification QOrganization Owned in Profit,
Number (if any} Less, or Capital
5a  Atthe end of the lax year, did the corporation have any outstanding shares of restricled stock? e X

If *Yes,” complete lines (i) and {ii) below.

(i} Totalshares of resiricted stock

(i} Total shares of non-restricted stock
b Atthe end of the tax year, did the corporahon have any outsiandmg stock optlons warrants or 5|m|lar mstruments? e

If "Yes " complete fines {i) and (ji) helow

6  Has this corporation filed, or is n required to file, Form 8918, Material Adv;sor Dlsclnsure Statement to prowde
information: cn any reportable transaction? | . . e

7 Check this box if the corporation issued pubhcly offered debt lnszruments wuth nnganal issue dnscount . .
If checked, the carparation may have to file Form 8281, Information Return for Publicly Offered Orrglnal Issue Dlscount
instruments.

8  If the corporation {a) was a C corporation before it elecled to be an S corporation or the corporation acquired an asset with a
basis determined by reference to the basis of the asset (or the basis of any other property) in the hands of a C corporation, and
{b) has net unrealized buili-in gain in excess of the net recognized built-in gain from prior years, enter the net unrealized built-in
gam reduced by net recognized butlt -in gain fmm prior years See instructions $

10 Doesthe corporatzun sahsfy one or more. of the foliowmg’/’ See mstrucimns

b The corporation’s aggregate average annual gross recemts {determined under sec!mn 448(c)) for the 3 tax years
preceding the current tax year are more than $29 million and the corporation has business interest expense,
¢ The corporation is a tax shelter and the corporation has business inlerest expense.
If “Yes,” complete and attach Form 8990, Limitation on Business Interest Expense Under Secticn 163()).
11 Does the corporation satisfy both of the fallowing conditions? X
a The corporation’s total receipts (see instructions) for the tax year were Iess than 5250 000 i '
b The corporation’s lotal assets at the end of the tax year were less than $250,000.
i "Yes.” the corperation is not required to complete Schedules [, and M-1.

Form 1120-8 (éoza)

DAA
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Formﬁzo-s(zoz:;) Platinum Plumbing and Drains Inc B6~1482322

Page 3

Schedule’B__Other Information (see instructions) (continued)

Yes | No

12 During the tax year, did the corporation have any non-shareholder debt that was canceled, was forgiven, or had the

terms modified so as to reduce the principal amount of the debt?
If *Yes,” enter the amount of principal reduction §

13 During the tax year, was a qualified subchapter S subsu:hary election termmated or revoked? If "Yes," see instructions .

14a Did the corporation make any payments in 2023 that would require it to file Form(s) 10997
b ! “Yes." did or will the carporation file required Farm(s) 10997
15 s the corparation attaching Form 8996 to certify as a Qualified Opportunity Fund?

If “Yes,” enter the amount from Form 8996, fine 15 . e B
16 At any time during the tax year, did the corporation: (a) receive (as a reward award or paymenl for property or serwces);
or (b} sell, exchange, or otherwise dispose of a digital asset (or & financial interes in a digital asset}? See instructions X
Schedule K- Shareholders' Pro Rata Share Items Total amount
1 Ordinary business income (ioss) (page 1,line22) 1 41,800
2 Netrentalreal estate income (loss) (attach Formgs2s) 2
3a Other gross rental income {loss) . T 3a
b Expenses from other rental activities (attach stalemem) _____________________ 3b .
¢ Other net rentat income {loss}). Subiract line 3b from line Sa 3c
w 4 Interestincome 4
_RJ 5 Dividends: a Ordinary dividends O S_a
by b Qualified dividends ] gp| i
= 7 Net shon- term capltalgaln {loss) (attach ScheduleD(Form 1120—8))
8a Net long-term capital gain {loss) (attach Schedule D (Form 1120-8)) 8a
b Collectiles (28%) gain (loss) . lsb
¢ Unrecaptured section 1250 gain (atlach sla!emenl) .. |Lsec =
9 Net section 1231 gain (loss) (altach Form 4797) B 9
10__ Other income (loss) (see instructions}. . ..... ... .. Type: 10
" 11 Section 179 deduction {attech Form 4562} U I &
& |12a Chertablecontibuions " see Stmt 2 [z 19
E b Investmentmterestexpense ,,,,,,,,,, U 12b
E c Sect|on59(e}(2)expendltures . Type:r o 12¢
d_Other deductions (see mstruchons) oo Type: 12d
13a Low-income housing credit (section 42(;) 5)) ] T 13a
b Low-income housing credit {other) 13b
0 ¢ Qualified rehabilitation expenditures (rental real estate) {attach Form 3468, if applicable) 13c
T d Cther rental real estate credits (see instructions) Tyeer | 1ad
5] e Otherrentai credits {see instructions) Wpe L 13
f Biofuel producer credit (attach Form BATB) 13f
g_Other credits (see instructions) ... ... ... ... Type: 13g
28 o
g.g 14 Aftach Schedule K-2 (Form 1120-8), Shareholders’ Pro Rata Share ltems—International, and
g check this box fo indicate you are reporting items of internationai tax relevance |—[ NI B
w | 192 Post-1986 depreciation adjustment 15a
gﬁE b Adjusted gainorloss e e 15
EE% c Deplet:on{othermanollandgas) L 15¢c
Eg% d Oil, gas. and geathermal properues grossmcome 15d
<EZ| e Ol gas, and geothermal properties - deduclions L 1se
f_Other AMT tems (aftach statement} .. ...... .. ... ... . s i 15f
- 16a Tax-exemptinterestincome .~ 16a
2221 ¢ Nondeductible expenses L e 16¢ 7,749
<28 | d Distributions {attach statement if required) (see instructions) .1 1ed 36,209
gﬁ e Repayment.of loans from shareholders .. .. .. B e e i6e
- f Foreign taxes paid or accrued 16f

DAA

Form 1120-S {2023
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Form 1120-§ (2023)

Platinum Plumbing and Drains Inc 86-1482322 Page 4
Schedilg K shareholders' Pro Rata Share ltems {continued) Total amount
& |17a Investmentincome 17a
5:9 cDnndenddlstnbutmnspaldfmmaccumulaiedeammgsandpmt‘ts R N ¥ (-
£ d_Gther items and amounts (attach statement) See Statement 3
£ 5
§ =_‘§ 18 Income (loss) recongiliation. Combine the total amounts on lines 1 through 10. From the result,
G subtract the sum of the amounts on lines 11 thraugh 12dand 16f 18 41,781
Schedule L. Balance Sheets per Books Beginning of tax year End ¢f tax year
Assets {a) {b) {d}
1 CaSh ................................ i ::I :
2a Trade notes and accounls receivable
b Lessallowance forbaddebts {
3 invenlones .................................. .
4  U.S.government obligations o
5 Tax-exempt securities {see mstrucnons) L
6  Other current asseis {atiach stalement) i
7 Loanstoshareholders
8 Morigage and real estate ioans o
9 Otherirvestments (allach statement) . o SRR
10a Buildings and other depreciable asse1s 185,365|. e 202 ,660( 7 e
b Less accumulated depreciation =~ { 184,065 1,300 198,926 3,734
112 Depletableassets i ' G
b Less accumuiated dep[etlon _______________ {
12 Land (net of any amorfization) T
13z  Intangidle assets (amortizable only) .
B Less accumulated amortization { (
14 Cther assels (atfach statement) S tmt 4 3,000{: 3,000
15 Tuta}assets,,...,H.A,.,.A....A._,,A,,‘ , 40,988 26,798
Liabilities and Shareholders’ Equity
16  Accounis payable
17 Mortgages, notes, bonds payable |n Iess than 1 year ;
18 Other curvent iabiflies (altach statement) Stmt ] 5 ] 6,832 8,540
18 Loans from shareholders :
20 Morigages, noles, bands payable in 1 ysar or more 66,275 52,553
2t Other liabilities (attach statement)
22 Capital stock o
23 Additional pa;d -in capltal L
24 Refainedearnings , ... ... ... . . "32,11 _34F295
25  Adjustments lo shareholders'
aquily {altach statement) |
26 Less cost of treasury stock N o ; }
27 Total liabilities and shareholders’ equity ... 40,989| 26,798

CAA

Form 1120-S (2023)
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Form $120-8 (2023) Platinum Plumbing and Drainsg Inc B6~-1482322 Page 5
Schedule M-1°  Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note: The corporation may be required to filte Schedule M-3, See instructions.
1 Netincome (foss) per books ) 34 ; 032| 5 Income resorded on books s year not included
2 Incomeincluded on Schedule K, I|nes i 2 30, 4, on Schedule K, fines 1 through 10 (itemize):
5a. 6, 7. 8a, 9. and 10, not recorded on beoks this a Taxexemplinterest &
yoa (tomize);
3  Expenses recorded on bocks this year 6 Deductions included on Scheduie K,
not included on Schedule K, fines 1 lines 1 through 12, and 16f, not charged
through 12 and 16f (itemize): against baok income this year (itemize):
a Depreciation § =~ a Depreciation &
b I S . 1,959
Stmt 6 ... 5,790 7,749 7 Addzmessande o
4 Addlines 1 throuqh 3 41 ,781| 8 income floss) [Schedike K. ine. 18). Subtract ing 7 from ned 41,781

Schedule M-2
Previously Taxed, Accumulated Earnings and Profits, and Other Adjustments Account
(see instructions)

Analys:s of'Accum ulated Adjustments Account, Shareholders’ Undistributed Taxable Income

(a) Accumulated {b) Sharshalders’ {€) Accumulated {d} Other adjustments
adjusiments account undistributed laxable samings and profits account
income previously taxed

1 Balance at beginning of tax year -508
2 Ordinary income from page 1, Ine 22 41,800 L
3 Otheradditons .~
4 lossfrompaget,line22 el
5 Oftherreductons  Stmt 7 2,148 5,620
6 Combineines 1though5 39,652 -6,128
7 oistbuons 36,209
8 Balance atend oftax year. Subtract line 7

fromline 6 .. ... .. 3,443 -6,128

DAA

Form 1120-8 (2023
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- 1125-A Cost of Goods Sold

(fow November 200 » Attach to Form 1120, 1120-C, 1120-F, 11208, or 1085 OB o 1945 0zs
Daal Boronn Sat > Go to www.ire.gov/Form1125 for the atost aformatian.
Name Empioyer Identification numbar
Platinum Plumbing and Drains Inc 86-1482322
1 Inventory at beginning of year R 1
2 Purchases 2 177,800
4  Additional section 263A costs (attach schadute) TR o o 4
5 Ofmercosts (attach schedule) gy g [ 36,839
6 TotalAddlines 1throughs 6 214,639
7 Inventoryaiendofyear‘“_H“““_”_‘._mr_ﬂ__w___‘_m_”_m”Vm__“__“ 7
§  Cost of goods sold. Subtract line 7 from line 6. Enter here and on Form 1120, page 1, line 2 or the
appropriate line of your tax return. See instructions 8 214,639
8a Check all methods used for valuing closing inventory:
[0} Cost
(i) Lower of cost or market
(iii) Other (Specify method used and attach explanation.) » o L o L
b Check if there was a writedown of subnormat goods >
¢ Check if the LIFO inventory melhicd was adopted this tax year for any goods (if checked, attach Form g0y N
d Ifthe LIFO inventory methed was used for this tax year, enter amount of closing inventory computed
underLIFO L B o |
e Il properly is produced or acquired fer resale, do the rules of section 263A apply to the entity? See instructions o D Yes @ No
f  Was there any change in determining quantities, cost, or valuations between opening and closing inventory? If "Yes,"
stachelanaion TR Oves [ no
For Paperwork Reduction Act Notice, see instructions, Fory 1125-A Rev 11-2018)

DAA
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Schedule K-1 2023

{Form 1120-8)

L

L71121

D Amanded K-1 OMB No, 1545-0123

Final K-1

Shareholder's Share of Current Yea

For calendar year 2023, of tax year L DEd UCthﬂS, Credlts, and: Other ltems
Department of Iha Treasury 1 | oOrdinary business Income flossy 13 | credis
Internal Ravenus Sarvice
41,800
beginning :’ ending l 2 Net rental real estate income (l0ss)
' .
Shareholder's Share of Income, Deductions, 3| Otmer et et moome foee)
Credlts, etc. See separate instructions.
AT 4 Interasl income
sPart.|
A Corporation's employer identification number Sa Ordinary dividands
86-1482322
B Corporation’s name, address, city, state, and ZIP code 5b Qualifiad dgividends 14 Schedule K-3 Is attached if
Platinum Pluwbing and Drains Inc checked . ... D
& Rayalties 15 Alternative minimum tax (AMT) items
469 Skyline Lane
Pickerington CH 43147 7 Net short-tarm capital gain (oss}
C IRS Centar whera corporalion filed return Ba Net long-term capital gain {loss}
e-file
D Corporation's total number of shares 8b Collectibles {28%) gain {loss)
Baginning of lax year 1 0 0
End of tax year 1 0 0 8¢ Unrecaptured section 1250 gain
L e A s G T PR . ] Net section 1231 gain {loss) 16 Iterns affecting sharshelder basis
Part Il Information Ahout the Shareholdeér. . %
E  Shareholder's identifying number 10 Other incoma (loss)
281-96-3155 D 36,208
F  Shareholder's name, address, city, state, and ZIP code
Evan Butts
469 Skyline Lane
Pickerington OH 43147
1w Other information
G Curent year allocation percentage ‘ o 1 0 0 .000 0 0 0 [’ Vil STMT
i1 Seclion 17¢ deduclion
H Shareholder's number of shares AC * STMT
Baginring of tax year o 1 00 12 Other deductions
Endofiaxyear ... 100 |a 19 ZZ* STMT]
1 Loans from sharehokder
Begirming oftax year 3 0
Eedoftayenr $ 0
el
[~
o]
[
iz
o
1¥2]
&
—
£
18 More than ane aclivity for at-risk purposes*
19 More than one aclivity for passive activity purposes®

* See attached statement for additional information.

For Paperwork Reduction Act Notice, see the Instructions for Form 1120-S.
DAA

www.irs gowForm1 1208

Schedule K-t (Form 1120-5) 2023
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form 1 1 25_E Compensation of Officers
(Rev. October 2015) P Attach to Form 1120, 1120-C, 1120-F, 1120-REIT, 1120-RIC, or 11208.

Department of the Treasury
Internai Revenus Service

OMB No. 15450123

» Information about Form 1125-E and Its separate instructions is at www.irs.gov/form1125e,

Name

Platinum Plumbing and Drains Inc

Emplayer identification number

B6-14B2322

Note: Complete Form 1125-E only if total receipts are $500,000 or more. See instructions for definition of total receipts.

{c) Percent of Percant of stock cwned
0 ame o ift ) on o | " ouness | commor | emierei | smeten
1 Evan Butts 281-96-3115 | 100.000 % 100.000% % 91,468
% % %
% % %)
% % %]
% % %
%] % %)
% % %]
%] % %!
% % %
% % %l
% % %)
% %, %!
% % %
%i % %
% % %)
% % %
% % %,
%) % %)
% % Vi
% % %,
2 Totalcompensation of officers 2 91,468
3 Compensation of officers claimed on Form 1126-A or elsewhere oneetum 3
4 Subtract line 3 from line 2. Enter the resuit here and on Eorm 1120, page 1, line 12 or the
appropriate line of your tax return . 4 91,468

For Paperwork Reduction Act Notice, see separate instructions.

DAA

Form 1125-E (Rev. 10-2015)
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Form‘ 4562 Depreciation and Amortization

Department of the Treasury

{Including Information on Listed Property)
Attach to your tax return.

intesnal Revenua Sanvica Go to www.lrs.gov/Form4562 for instrustions and the latest information.

OMB No. 1545-0172

2023

Altach
Se::ewfemNa 1 79

Name(s) shown on return

Identifying humber

Platinum Plumbing and Drains Inc 86-1482322
Businass or activity fo which this form relates
Regular Depreciation
Partl: Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.
1 Maximum amount (see instructions) 1 1,160,000
2 Total cost of section 179 property placed in service (see sns!ructaons) ) 2
3 Threshold cost of section 179 property before reduction in fimitation (see instructions) 3 2,890,000
4 Reduction in limitation, Subtract line 3 from line 2. Ifzero or less, enter-0- 4
5 _ Dotlar limitation for tax year. Subtract lina 4 from line 1. i zero or less, enter -0-. i married filing separately, see instructions .. .... ... .. 5
8 [a} Description of property (b) Cost (business use only} (c) Elected cost
7 Listed property. Enter the amount fom lipe2e 7
8  Total elected cost of section 178 property. Addamountsmcolumn(c) I|ne56and7 U 8
9  Tentative deduction. Enter the smaller of line 5 or fine 8
10 Carryover of disallowed deduction from ling 13 of your 2022 Form 4562 - o 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or fine 5. See |n5truct|ans o 11
12 Section 179 expense deduction; Add iines 9 and 10, but dan't enter more than line 11 R 12
13 __Carryover of disallowed deduction {0 2024, Add lines 9 and 10, less line 12 ‘ ] 13 |
Note: Don't uge Part Il or Part |l befow for listed properly, Instead, use Part V.
Partll . Special Depreciation Allowance and Other Depreciation (Don't include listed property. See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year. See instructions 14 8,236
15 Property subject to section 168(f)(1) election e 15
16 Other depreciation {including ACRS)Y .......... . ... ... ... . UPTTO 16
Partill: MACRS Depreciation (Don't mclude listed property See mstructrons )
Section A
17 MACRS deductions for assets placed in service in tax years bedinning before 2023 17 | 0
18 if you ara giecting 10 group any assels placed in service during the tax ysar into ora or more general asset ascounts, chegk here . .. H i i
Section B—Assets Placed in Service During 2023 Tax Year Using the General Deprecratmn System
o {b} Month and year {c) Basis f_ordepremaiian {d) Recovery ' ) )
(a) Classificalion of property placed in (businessfinvestment usa i {e) Convention () Method {a) Depreciation deduction
senvice only~see Instructions) period
192 3-year property -
b S-year property L 2,058 5.0 MO 200DB 435
¢ 7-year property Lo :
d 10-year property
e 15-year propery
f  20-year property L -
g 25-year property S 25 yrs, SiL
h  Residentiai rental 27.5 yrs. MM SiL
property 27.5 yrs, MM SiL
i Nonresidential real 39 yrs. MM SiL
property MM SiL
Section C—Assets Placed in Service During 2023 Tax Year Using the Alternative Depreciation System
20a Class life e SIL
b 1Zyear k 12 yrs. SiL
¢ 30-year 30 yrs. MM SiL
d 40-year A0 yrs. MM S/L
Part V.  Summary (See instructions.)
21 Listed property. Enter amount from line 28 L= 6,190
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g) “and line 21. Enter ‘
here and oni the appropriate lines of your relurn. Partnerships and S corporations—see Instrugtions ... ................ | 22 __ 14,861
23 For assets shown above and placed in service during the current year, enter the SR :

pedicn of the basis attributable to section 263Acosts..... . ... ... ... e 23

For Paperwork Reduction Act Notice, see separate instructions.

DAA

Farm 4562 (2023)
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Platinum Plumbing and Drains Inc 86-1482322

Form 4562 (2023) Page 2
PartVv Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for

entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, coiumns (a) through (c} of Seciion A, ali of Section B, and Section C if applicable.

Section A—Depreciation and Other Information (Caution: Sez the instructions for limits for passengar automobiles.)

244 Do you have evidence to support the businessAnvestmant use chaimed? |X| Yes l—| No | 24b |If"Yes."is the gvidence written? |§| Yes |_| No
() ) . ) (e) n ) h) 0
"I:ype of property Date placed inva:t?:-leanstsuse Cost or other basis Basis for deprecialion Recqvery Melhod/ Deprociation Elected section 179
(st vehicles firs{} in service percentage {businessAnvestment period Convention deduction cost
us& only)
25  Special depreciation allowance for qualified fisted properly placed in service during :
the tax year and used more than 50% In a qualified business use. See instructions. . . i 25 5,600

26 Property used more than 50% in a qualified business use:
See Statement 9

% 136,786 21,449 590

Yol
27 Property used 50% or iess in a qualified business use:

| SIL-
%l SiL-
28 Add amounts in column (h). lines 25 through 27. Enter here and online 21,page1 1 28

23  Add amounts in column (i), [ine 26. Enterhere andonline 7, paget .. ... ... .. . ..

Section B—Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C 1o see if you meet an exception to completing this section for those vehicles.

(a) {b) (c) {d) {e) f
10 Total business/investment miles driven during Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vebicle B
the year (don't include commuting miles)
31 Total commuting miles driven during the yeas
32 Total other personal (noncommsting)
mHESdriVen B T S
33 Total miles driven during the year. Add
fines 30 throughd2
34 Was the vehicle available for personal Yes No Yes No Yes No Yes No Yes No Yes Ne
use during off-duly hours?
35 Was the vehicle used primarily by a more
than 5% owner orrelated person?
36 Is another vehicle available for personal use? . . ...

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these guestions to determine if you meet an exceplion to completing Section B for vehicles used by employees who aren't
more than 5% owners or related persons. See instructions,

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No

youremplayees? X
38  Doyou maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your

employees? See the instructions for vehicles used by corporate officers, directors, or 1% ormore owners o X
39 Doyoutreal all use of vehicles by employees as personaluse? o X
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the

use of the vehicles, and retain the information received? U X
41 Do you meet the requirements concerning qualified autornobile demonstration use? See instructions o X

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes,"” don't complete Section B for the covered vehicles. L

Part VI___ Amortization
{a) (b} fc) {d) Amcg"galian i
Descriplion of cosls Date ;:;:;zaum Amortizable amount Cods saction period or Amortization for this year
parcentage

42 Amortization of costs that begins during your 2023 tax year (see instructions):
43 Amartization of costs that began before your 2023 tax year e 43
44  Total Add amounts in column {f). See the instructions for wheretereport ... ... ... ... .. i 44

DAA Form 4562 (2023




PIC0O3817 02/23/2024 10:20 AM

Section 199A Information Worksheet

Form 1120'8 2023

For calendar year 2023 or tax year beginning , ending
Name Employer [dentification Number
Platinum Plumbing and Drains Inc B6-1482322
Pass-Through
Activity Description Entity EIN PTP Aggregated SSTB
Column A Page 1 Activity
Column B
ColumnC
Column D
Column E
QB! or Qualified PTP items: Column A Column B ColumnC Column D Column E
Ordinary business income (loss) 41,800

Net rental real estate income (loss)

Other net rental income {loss)

Royally income (loss)

Section 1231 gain (loss)

Other income (loss)

Section 179 deduction

Cther deductions
W-2 wages 322,481
Qualified property 202,660

Other Information:
QBi allocable to cooperative pmis received
W-2 wages allocable to qualified payments
Section 199A(g) deduction

Section 199A REIT dividends




PIC03817 Platinum Plumbing and Drains inc 2/23/2024 10:20 AM
86-1482322 Federal Statements
FYE: 12/31/2023

Statement 1 - Form 1120-S, Pagde 1, Line 20 - Other Deductions

Description Amount

Auto expenses 5 78,728
Bank Charges 20
Dues 920
Equipment Rental 295
Insurance - General 9,118
Legal & Professional 3,990
License Exp 1,091
Office expenses 14,688
Payroll Processing Fees 1,200
Permits 2,010
Postage
Quickbooks Pymt Fees 4,537
Recruiting
security
Small Equipment 9,645
Subscriptions 2,337
Telephone 3,491
TRASH 1,094
Travel
Uniforms 3,792
UTILITES 2,120
Vehicle Lease
Workers Compensation 1,623
50% of Meals 1,950

Total $ 142,658

Statement 2 - Form 1120-S, Page 3, Schedule K, Line 12a - Cash Contributions

Cash Cash
Description Contrib 60% Contrib 30% Total
Charitable Contributions ' $ 19 S 5 19
Total 5 15 5 0 $ i9

Statement 3 - Form 1120-S, Page 4, Schedule K, Line 17d - Other [tems and Amounts

Description Amount

Sectien 199A Information - See Attached Wrk $
Qualifies for exception te filing Schedule XK-2

Statement 4 - Form 1120-S, Page 4, Schedule L, Line 14 - Other Assets

Beginning End
Description of Year of Year
Loan/R - Gearard Bishop 3 3,000 5 3,000
Total $ 3,000 3 3,000




PIC03817 Platinum Plumbing and Drains Inc 2/23/2024 10:20 AM
86-1482322 Federal Statements
FYE: 12/31/2023

Statement 5 - Form 1120-S, Page 4, Schedule L, Line 18 - Other Current Liabilities

. Beginning End
Description of Year of Year
Payroll Liabilities S 6,832 $ 8,540
Total 5 6,832 $ 8,540

Statement 6 - Form 1120-S, Page 5, Schedule M-1, Line 3 - Expenses on Books Not on Return

Description Amount
Fines and Penalties s 170
Officer Life Ins Premiums 5,620
Total $ 5,790

Statement 7 - Form 1120-S, Page 5, Schedule M-2, Line 5(a) - Other Reductions

Description Amount
Fines and Penalties 5 170
Travel & Entertainment 1,959
Charitable Contributions 19
Total 5 2,148




P1C03817 Platinum Plumbing and Drains Inc 2/23/2024 10:20 AM
86-1482322 Federal Statements

FYE: 12/31/2023

Statement 8 - Form 1125-A, Line 5 - Other Costs

Description Amount
Subcontractors 5 36,839
Total S 36,839
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